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How about this: The law of gravity is applicable to the behavior of falling
objects on the U.S. mainland but not applicable on our Pacific Ocean
territories Samoa and Northern Mariana Islands. You say, "Williams, that's
lunacy! Laws are applicable everywhere; that's why they call it a law."

You're right, but does the same reasoning apply to the law of demand that
holds: The higher the price of something, the less people will take of it;
and the lower its price, the more people will take of it? The law of demand
applies to wages, interest and rent because, after all, they are the prices
of something.

Those who argue that the minimum wage has no effect on labor markets
in the U.S. but has an effect in American Samoa are either liars, lunatics

or idiots, and that includes those 650 economists who signed that petition
suggesting that a "modest increase in the minimum wage would improve
the well-being of low-wage workers."



